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Guaranty Trust Company of New York
140 Broadway

'th AfpnufOnVe I en-Ion Other.
Ithktm. & 43dSt. S lombard Si E
Capital and Surplus - $iO,000,OOD

Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Ouice, 475 Fifth Avenue
New York
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$4,500,000
Idaho Power Company

First Mortgage 5% Gold Bonds
* Ou- , . . »»»:

'..»»». ia«»hi* January '. and Jj!» I. «Calls » -r «*»t dat-> on o- sff»r Januarr
¦».pon hcnds "I,"«'" étnom nation. « pal or «xchan.aabl«

for fully r*tu*-*r«*<" bond» P4n»-r- Tru«t «\»rr.*>an>. S.-««. York, and 1' 1 teat, 1 «. l'-u»l««a*

This Company oparataa undar the jurisdiction of tha Public Utilities Commission
of the State of Idaho and the Public Service Commission of the State of Oregon

--ral.on r^iardme tksas r. « .. « atUntion to a BVaBSf of Mr «', I CkSBBB, Vi.-#.p--*aid<-n*,

Idaho Pow*r Co.pan,, ptmtm tt «h.ti srfM U- furni-tW on request, rhr fp!!o»inr beieip a «umrnarjr «,*-»«*-*n'

The Idaho Power Company, operating without competition. serves wirb electric light and
km thf Snake River piains, extending acres southern Idaho and into eastern Oregon

and embracing a population estimated at 150,000.
The territory served includes the cities oí Boise. Pocatello and Twin halls and practically
every other important community in southern Idaho. The soil in this district is remark¬
ably fertile under irrigation and produces abundant crops. The Company ha», a stable
business and there is every indication oi steady increase

The Snake River, one of the major rivers ol the L nited States, flows through the held of
the Companys operations and presents unusual opportunities for the development of
hydro-electric power at low* cost The pre«ent plan'« owned by the Company have a

..enerafing capacity of approximately 32,000 H. P. With the abundance of hydro¬
electric power, which can be cheaply developed as needed, the Company is in position to

meet the future demands for power at an unusually low development cost.

The above bonds are secured, in the opinion of counsel, by a first mortgage on all the
property, rights and franchises of the Idaho Power Company. There is | substantial
equity over and above the First Mortgage Ronds which may be issued agunst the present
property. The mortgage provides for a sinking and improvement fund whi<h becomes

operative January 1. 1921.

\et earnings of the Company are more than twice the bond interest

We recommend these bonds for investment

Price 9312 and Interest; Netting about 5.45%
Complete Circular on request

Harris, Forbes & Company
Pine Street. Corner Winiam, New York

Harris, Forbes & Company Harris Trust and Savings Bank
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INTERNATIONAL PAPER COMPANY
30 Broad Street

New York

To the Holders of Prefened and Common Stock:
The Directors of the Company have unanimously vntrd to

offer stockholders, ia full settlement of a

dividends.

per cent of the tace value «.*." their holdings of Preferred
k m tash,

14 per cent, in Six Ter Cent. Cumulative Prefr..-
12 per cent, ir Common Stoi*<,

pro. niel however, that the holders of such an amount of PM
the Company lud the Committee repret«

Preferred Stockbotdatrg shall deem sufficient, shall accept said
offer ting their stock ojitli M.inkers Trust

W.i'l Street; New York, subje t to a Dépolit
eariai even late herewitli. Topie« of this Deposit

. 'i!ar letter to Stockholders, outln
letter to t*M i,«,id-

»s obtained apon applicat*oa to Hanker» Trust
-v. or from the International Taper ion';

efl will he fJtUd to ans'ver any inquine* or give any
further information that nay he desired.

Dated January 31, 1917.
PHILIP T. DODGE. President.

To Holders of Certificate»; for Shares of Preferred Stock of the
International Paper Company:
While all but ibout IS pet r*"!' Of the preferred stork has

already accepted the abare offef to permit to be
csrried r>«'t it will probubly be neccssar«, for the Committee t«i

'¡ally all of the Stock 'Ihr
tended the uni«.» tor t*tepOs«1 up to and including

March 23, 1917.
preferre cd to immediately

their -. duly endorsed for transfer m bis otn«

pauied Bankers Trust
Company Depositary. 1'' Wall Sti et Yor\ * Ity, or with
The Merchants Nat-or.al Bank of Boston, Mass, or The Northern
New York Trust Co., Water! ..¦ Sucl deposit avili

,.r « «III
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to snd approval of tl - .¡lent
of the deterred ditrtd avgreo»

!.«f d January 31. 1917
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tarle* Bankers Trust Comj - hare heen

pon the Nea
New Vor!«, Mar. h 17, IS

. , .»».i . P- N» B- CLOSE. Chairman.
GATES W. McGARRAH.
SAMUEL McROBERTS.
OGDEN MILLS.
RUDOLF PAGENSTECHER
E. V R THAYER.
ALBERT H. WIGGIN.

A0«-»la
¦¦. . ..'.'i

¦'

DIVIDEND«

UNITED FRUIT COMPANY
muniMi n«i :i

ft»
; - S CI

¦. .
,.

payât,:«* on April 14 lilt, la

:.l LS17.
Tha ira.-.»;' M

OAM

K-iiHii »Tr.Ki.-.rKiN«. <«<Mr\N\
- * N V

K-brua.-
A i

A NT»
THR1 .

a«

rcni* i

ttmt
.-

, «

Iiffir» of Th» I m'a-.t I,a- Imprnt rnirnt I».
V V\ ' rra«*T I«

i « »Mai i i«i:
-.;*-¦«

..- -

a. -,.-,

f |«0 p«r '»r I ;.-.«.

of pr» SU -- trata 'h. .» .
.

...

;»:: !.<..-»» .»
..

'-» .
- I the inter"«*« al *.-<> »ub

erdinat«- rompan-. This «..»« eombated
BB a. snd ofnV.a «

the la! it the trial held
. .. atontas ago that many iaprova-

»... ¦¦¦,,¦; ira- .S'le la 'he t.nrtg l«l
.nd «; Iteai 'o enhnr.rr i«. valu».

Joottes Lehman dismissed th« com

.lotet S

...Mv sosar,
vi...

*.*<»< K*> \M> ItlIMiH,
K- \HKIAN H MI I I.I.K A «BOM,
44 EUMCHIJ lt. Vi \K« II II. IBM,

. .t «ha
... V

l;KCT
A

J r « r

-. , .

¦'.-:» .% :' l»U
.;

« . ,

' t % lili.
» 10 Empire i' « «... . ..'

ill«

x- . :-atha'n

i
...n Ce

A I.oinh-r r
«11

I r ri I r- Insurance

tala i'.*« Isa « .

. . oasrai Trai
' .-,-nt

II real ... - -». R a'-
ai -.r..- .. ¦.¦¦ -, feo»

ratl n H, .'i. . M Hau-

44 ínter»«' la Síhoonai K :»r
Sel « l.<l«.ar«J J.

Ira «a r»

S< hoo-- - ¦aovarn'.r

i ¦- .- n !«'h<>. «.»«. K.laarcl "

» .-. n Schoor»' «SavarnM Pew-

Mirnl» T far-
......

-, m *\r-r,nnr<rr r ara» .

-....», ..¦in" ¦ saa«

: ;
man ,

;« ictaraa«. ta Schoona. rraaeía ¿Broa.


